
 
The Village Hall is handicapped accessible. If you have other special needs, please contact the  

Village Clerk’s Office, 9915 – 39th Avenue, Pleasant Prairie, WI (262) 694-1400 

 
 

AGENDA 
VILLAGE OF PLEASANT PRAIRIE 

PLEASANT PRAIRIE VILLAGE BOARD 
PLEASANT PRAIRIE WATER UTILITY 
PLEASANT PRAIRIE SEWER UTILITY 

Village Hall Auditorium 
9915 – 39th Avenue 
Pleasant Prairie, WI 

April 1, 2019 
6:00 p.m. 

 
1. Call to Order 

 
2. Pledge of Allegiance 

 
3. Roll Call 

 
4. Citizen Comments (Please be advised per State Statute Section 19.84(2), information will be received 

from the public on items not on the agenda; however, no discussion is allowed and no action will be taken 
under citizen comments.) 

 
5. Administrator’s Report 

 
6. New Business 

 
A. Consider and approve Resolution #19-07 Authorizing the Issuance and Sale of 

$9,100,000 General Obligation Promissory Notes, Series 2019 

B. Consider and approve Resolution #19-08 Authorizing the Issuance and Sale of 
$7,900,000 Taxable General Obligation Promissory Notes, 2019 

C. Consider and approve the Offer to Purchase for vacant known as Parcel No. 92-4-122-
153-0050 between the Village of Pleasant Prairie and Creekside PP, LLC. 

D. Consider and approve the Prairie Highlands Corporate Park Purchase and Sale 
Agreement between Village of Pleasant Prairie and Offsite, LLC. 

E. Consider and approve Resolution #19-09 Authorizing the Village of Pleasant Prairie to 
enter into an agreement with the City of Kenosha and Wisconsin Department of 
Transportation for the improvement of State Highway 50. 

F. Consider and approve the award of contract for the 2019 Ladish Tower Painting 
Project to Lane Tank Company, Inc. 

G. Disallowance of Claim of Kristin Pruyn as a result of injuries and damages which 
occurred on September 6, 2016. 

7. Village Board Comments 
 

8. Enter into Executive Session pursuant to Section 19.85(1)(c) to consider employment, 
promotion, compensation or performance evaluation data of any public employee over 
which the governmental body has jurisdiction or exercises responsibility relating to the 
Village Administrator position. 
 
 

9. Return to Open Session and Adjournment 
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RESOLUTION NO. 19-07 
 

RESOLUTION AUTHORIZING THE ISSUANCE AND SALE 
OF $9,100,000 GENERAL OBLIGATION PROMISSORY 

NOTES, SERIES 2019 
 

WHEREAS, the Village Board hereby finds and determines that it is necessary, desirable 
and in the best interest of the Village of Pleasant Prairie, Kenosha County, Wisconsin (the 
"Village") to raise funds for public purposes, including paying the cost of improvements to the 
Village's RecPlex recreation center and other projects included in the Village's adopted Capital 
Improvement Plan and projects included in the project plans for Tax Incremental Districts No. 5 
and No. 6 (the "Project");  
 

WHEREAS, the Village Board hereby finds and determines that the Project is within the 
Village's power to undertake and therefore serves a "public purpose" as that term is defined in 
Section 67.04(1)(b), Wisconsin Statutes;  
 

WHEREAS, the Village is authorized by the provisions of Section 67.12(12), Wisconsin 
Statutes, to borrow money and issue general obligation promissory notes for such public 
purposes; and  
 

WHEREAS, it is the finding of the Village Board that it is necessary, desirable and in the 
best interest of the Village to sell its general obligation promissory notes (the "Notes") to Piper 
Jaffray & Co. (the "Purchaser"), pursuant to the terms and conditions of its note purchase 
proposal attached hereto as Exhibit A and incorporated herein by this reference (the "Proposal"). 

 
NOW, THEREFORE, BE IT RESOLVED by the Village Board of the Village that: 
 
Section 1.  Authorization and Sale of the Notes.  For the purpose of paying the cost of the 

Project, there shall be borrowed pursuant to Section 67.12(12), Wisconsin Statutes, the principal 
sum of NINE MILLION ONE HUNDRED THOUSAND DOLLARS ($9,100,000) from the 
Purchaser in accordance with the terms and conditions of the Proposal.  The Proposal is hereby 
accepted and the President and Village Clerk or other appropriate officers of the Village are 
authorized and directed to execute an acceptance of the Proposal on behalf of the Village.  To 
evidence the obligation of the Village, the President and Village Clerk are hereby authorized, 
empowered and directed to make, execute, issue and sell to the Purchaser for, on behalf of and in 
the name of the Village, the Notes aggregating the principal amount of NINE MILLION ONE 
HUNDRED THOUSAND DOLLARS ($9,100,000) for the sum set forth on the Proposal, plus 
accrued interest to the date of delivery. 
 

Section 2.  Terms of the Notes.  The Notes shall be designated "General Obligation 
Promissory Notes, Series 2019"; shall be issued in the aggregate principal amount of $9,100,000; 
shall be dated April 18, 2019; shall be in the denomination of $5,000 or any integral multiple 
thereof; shall be numbered R-1 and upward; and shall bear interest at the rates per annum and 
mature on April 1 of each year, in the years and principal amounts as set forth on the Pricing 
Summary attached hereto as Exhibit B-1 and incorporated herein by this reference.  Interest shall 
be payable semi-annually on April 1 and October 1 of each year commencing on October 1, 
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2019.  Interest shall be computed upon the basis of a 360-day year of twelve 30-day months and 
will be rounded pursuant to the rules of the Municipal Securities Rulemaking Board.  The 
schedule of principal and interest payments due on the Notes is set forth on the Debt Service 
Schedule attached hereto as Exhibit B-2 and incorporated herein by this reference (the 
"Schedule"). 

 
Section 3.  Redemption Provisions.  The Notes maturing on April 1, 2025 and bearing 

interest at the rate of _____% per annum (CUSIP No. 728534VY1) are subject to redemption 
prior to maturity, at the option of the Village, on April 1, 2024 or on any date thereafter, and the 
Notes maturing on April 1, 2029 are subject to redemption prior to maturity, at the option of the 
Village, on April 1, 2028 or on any date thereafter.  The Notes of each such maturity are 
redeemable as a whole or in part, and if in part by lot, at the principal amount thereof, plus 
accrued interest to the date of redemption. 

Section 4.  Form of the Notes.  The Notes shall be issued in registered form and shall be 
executed and delivered in substantially the form attached hereto as Exhibit C and incorporated 
herein by this reference. 

Section 5.  Tax Provisions. 

(A)  Direct Annual Irrepealable Tax Levy.  For the purpose of paying the 
principal of and interest on the Notes as the same becomes due, the full faith, credit and 
resources of the Village are hereby irrevocably pledged, and there is hereby levied upon all of 
the taxable property of the Village a direct annual irrepealable tax in the years 2019 through 
2028 for payments due in the years 2019 through 2029 in the amounts set forth on the Schedule.  
The amount of tax levied in the year 2019 shall be the total amount of debt service due on the 
Notes in the years 2019 and 2020; provided that the amount of such tax carried onto the tax rolls 
shall be abated by any amounts appropriated pursuant to subsection (D) below which are applied 
to payment of principal of or interest on the Notes in the year 2019. 

(B)  Tax Collection.  So long as any part of the principal of or interest on the 
Notes remains unpaid, the Village shall be and continue without power to repeal such levy or 
obstruct the collection of said tax until all such payments have been made or provided for.  After 
the issuance of the Notes, said tax shall be, from year to year, carried onto the tax roll of the 
Village and collected in addition to all other taxes and in the same manner and at the same time 
as other taxes of the Village for said years are collected, except that the amount of tax carried 
onto the tax roll may be reduced in any year by the amount of any surplus money in the Debt 
Service Fund Account created below. 

(C)  Additional Funds.  If at any time there shall be on hand insufficient funds 
from the aforesaid tax levy to meet principal and/or interest payments on said Notes when due, 
the requisite amounts shall be paid from other funds of the Village then available, which sums 
shall be replaced upon the collection of the taxes herein levied. 
 

(D)  Appropriation.  The Village hereby appropriates from taxes levied in 
anticipation of the issuance of the Notes, proceeds of the Notes or other funds of the Village on 
hand a sum sufficient to be irrevocably deposited in the segregated Debt Service Fund Account 



 

 -3- 
QB\56551935.1  

created below and used to pay debt service on the Notes coming due in 2019 as set forth on the 
Schedule. 
 

Section 6.  Segregated Debt Service Fund Account. 
 

(A)  Creation and Deposits.  There be and there hereby is established in the 
treasury of the Village, if one has not already been created, a debt service fund, separate and 
distinct from every other fund, which shall be maintained in accordance with generally accepted 
accounting principles.  Debt service or sinking funds established for obligations previously 
issued by the Village may be considered as separate and distinct accounts within the debt service 
fund. 
 

Within the debt service fund, there hereby is established a separate and distinct account 
designated as the "Debt Service Fund Account for General Obligation Promissory Notes, Series 
2019" (the "Debt Service Fund Account") and such account shall be maintained until the 
indebtedness evidenced by the Notes is fully paid or otherwise extinguished.  There shall be 
deposited into the Debt Service Fund Account (i) all accrued interest received by the Village at 
the time of delivery of and payment for the Notes; (ii) any premium which may be received by 
the Village above the par value of the Notes and accrued interest thereon; (iii) all money raised 
by the taxes herein levied and any amounts appropriated for the specific purpose of meeting 
principal of and interest on the Notes when due; (iv) such other sums as may be necessary at any 
time to pay principal of and interest on the Notes when due; (v) surplus monies in the Borrowed 
Money Fund as specified below; and (vi) such further deposits as may be required by Section 
67.11, Wisconsin Statutes. 
 

(B)  Use and Investment.  No money shall be withdrawn from the Debt Service 
Fund Account and appropriated for any purpose other than the payment of principal of and 
interest on the Notes until all such principal and interest has been paid in full and the Notes 
canceled; provided (i) the funds to provide for each payment of principal of and interest on the 
Notes prior to the scheduled receipt of taxes from the next succeeding tax collection may be 
invested in direct obligations of the United States of America maturing in time to make such 
payments when they are due or in other investments permitted by law; and (ii) any funds over 
and above the amount of such principal and interest payments on the Notes may be used to 
reduce the next succeeding tax levy, or may, at the option of the Village, be invested by 
purchasing the Notes as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or 
in permitted municipal investments under the pertinent provisions of the Wisconsin Statutes 
("Permitted Investments"), which investments shall continue to be a part of the Debt Service 
Fund Account.  Any investment of the Debt Service Fund Account shall at all times conform 
with the provisions of the Internal Revenue Code of 1986, as amended (the "Code") and any 
applicable Treasury Regulations (the "Regulations"). 
 

(C)  Remaining Monies.  When all of the Notes have been paid in full and 
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service 
Fund Account shall be transferred and deposited in the general fund of the Village, unless the 
Village Board directs otherwise. 
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Section 7.  Proceeds of the Notes; Segregated Borrowed Money Fund.  The proceeds of 
the Notes (the "Note Proceeds") (other than any premium and accrued interest which must be 
paid at the time of the delivery of the Notes into the Debt Service Fund Account created above) 
shall be deposited into a special fund separate and distinct from all other funds of the Village and 
disbursed solely for the purpose or purposes for which borrowed or for the payment of the 
principal of and the interest on the Notes.  Monies in the Borrowed Money Fund may be 
temporarily invested in Permitted Investments.  Any monies, including any income from 
Permitted Investments, remaining in the Borrowed Money Fund after the purpose or purposes for 
which the Notes have been issued have been accomplished, and, at any time, any monies as are 
not needed and which obviously thereafter cannot be needed for such purpose(s) shall be 
deposited in the Debt Service Fund Account. 

Section 8.  No Arbitrage.  All investments made pursuant to this Resolution shall be 
Permitted Investments, but no such investment shall be made in such a manner as would cause 
the Notes to be "arbitrage bonds" within the meaning of Section 148 of the Code or the 
Regulations and an officer of the Village, charged with the responsibility for issuing the Notes, 
shall certify as to facts, estimates, circumstances and reasonable expectations in existence on the 
date of delivery of the Notes to the Purchaser which will permit the conclusion that the Notes are 
not "arbitrage bonds," within the meaning of the Code or Regulations. 

Section 9.  Compliance with Federal Tax Laws.  (a)  The Village represents and 
covenants that the projects financed by the Notes and the ownership, management and use of the 
projects will not cause the Notes to be "private activity bonds" within the meaning of Section 
141 of the Code.  The Village further covenants that it shall comply with the provisions of the 
Code to the extent necessary to maintain the tax-exempt status of the interest on the Notes 
including, if applicable, the rebate requirements of Section 148(f) of the Code.  The Village 
further covenants that it will not take any action, omit to take any action or permit the taking or 
omission of any action within its control (including, without limitation, making or permitting any 
use of the proceeds of the Notes) if taking, permitting or omitting to take such action would 
cause any of the Notes to be an arbitrage bond or a private activity bond within the meaning of 
the Code or would otherwise cause interest on the Notes to be included in the gross income of 
the recipients thereof for federal income tax purposes.  The Village Clerk or other officer of the 
Village charged with the responsibility of issuing the Notes shall provide an appropriate 
certificate of the Village certifying that the Village can and covenanting that it will comply with 
the provisions of the Code and Regulations. 
 

(b) The Village also covenants to use its best efforts to meet the requirements and 
restrictions of any different or additional federal legislation which may be made applicable to the 
Notes provided that in meeting such requirements the Village will do so only to the extent 
consistent with the proceedings authorizing the Notes and the laws of the State of Wisconsin and 
to the extent that there is a reasonable period of time in which to comply. 
 

Section 10.  Designation as Qualified Tax-Exempt Obligations.  The Notes are hereby 
designated as "qualified tax-exempt obligations" for purposes of Section 265 of the Code, 
relating to the ability of financial institutions to deduct from income for federal income tax 
purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations.   
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Section 11.  Execution of the Notes; Closing; Professional Services.  The Notes shall be 
issued in printed form, executed on behalf of the Village by the manual or facsimile signatures of 
the President and Village Clerk, authenticated, if required, by the Fiscal Agent (defined below), 
sealed with its official or corporate seal, if any, or a facsimile thereof, and delivered to the 
Purchaser upon payment to the Village of the purchase price thereof, plus accrued interest to the 
date of delivery (the "Closing").  The facsimile signature of either of the officers executing the 
Notes may be imprinted on the Notes in lieu of the manual signature of the officer but, unless the 
Village has contracted with a fiscal agent to authenticate the Notes, at least one of the signatures 
appearing on each Note shall be a manual signature.  In the event that either of the officers 
whose signatures appear on the Notes shall cease to be such officers before the Closing, such 
signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they 
had remained in office until the Closing.  The aforesaid officers are hereby authorized and 
directed to do all acts and execute and deliver the Notes and all such documents, certificates and 
acknowledgements as may be necessary and convenient to effectuate the Closing.  The Village 
hereby authorizes the officers and agents of the Village to enter into, on its behalf, agreements 
and contracts in conjunction with the Notes, including but not limited to agreements and 
contracts for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate 
calculation services.  Any such contract heretofore entered into in conjunction with the issuance 
of the Notes is hereby ratified and approved in all respects. 

Section 12.  Payment of the Notes; Fiscal Agent.  The principal of and interest on the 
Notes shall be paid by the Village Clerk or the Village Treasurer (the "Fiscal Agent"). 
 

Section 13.  Persons Treated as Owners; Transfer of Notes.  The Village shall cause 
books for the registration and for the transfer of the Notes to be kept by the Fiscal Agent.  The 
person in whose name any Note shall be registered shall be deemed and regarded as the absolute 
owner thereof for all purposes and payment of either principal or interest on any Note shall be 
made only to the registered owner thereof.  All such payments shall be valid and effectual to 
satisfy and discharge the liability upon such Note to the extent of the sum or sums so paid. 

Any Note may be transferred by the registered owner thereof by surrender of the Note at 
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment 
duly executed by the registered owner or his attorney duly authorized in writing.  Upon such 
transfer, the President and Village Clerk shall execute and deliver in the name of the transferee 
or transferees a new Note or Notes of a like aggregate principal amount, series and maturity and 
the Fiscal Agent shall record the name of each transferee in the registration book.  No 
registration shall be made to bearer.  The Fiscal Agent shall cancel any Note surrendered for 
transfer. 

The Village shall cooperate in any such transfer, and the President and Village Clerk are 
authorized to execute any new Note or Notes necessary to effect any such transfer. 

Section 14.  Record Date.  The 15th day of the calendar month next preceding each 
interest payment date shall be the record date for the Notes (the "Record Date").  Payment of 
interest on the Notes on any interest payment date shall be made to the registered owners of the 
Notes as they appear on the registration book of the Village at the close of business on the 
Record Date. 
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Section 15.  Utilization of The Depository Trust Company Book-Entry-Only System.  In 

order to make the Notes eligible for the services provided by The Depository Trust Company, 
New York, New York ("DTC"), the Village agrees to the applicable provisions set forth in the 
Blanket Issuer Letter of Representations, which the Village Clerk or other authorized 
representative of the Village is authorized and directed to execute and deliver to DTC on behalf 
of the Village to the extent an effective Blanket Issuer Letter of Representations is not presently 
on file in the Village Clerk's office. 
 

Section 16.  Official Statement.  The Village Board hereby approves the Preliminary 
Official Statement with respect to the Notes and deems the Preliminary Official Statement as 
"final" as of its date for purposes of SEC Rule 15c2-12 promulgated by the Securities and 
Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule").  All 
actions taken by officers of the Village in connection with the preparation of such Preliminary 
Official Statement and any addenda to it or final Official Statement are hereby ratified and 
approved.  In connection with the Closing, the appropriate Village official shall certify the 
Preliminary Official Statement and any addenda or final Official Statement.  The Village Clerk 
shall cause copies of the Preliminary Official Statement and any addenda or final Official 
Statement to be distributed to the Purchaser. 
 

Section 17.  Undertaking to Provide Continuing Disclosure.  The Village hereby 
covenants and agrees, for the benefit of the owners of the Notes, to enter into a written 
undertaking (the "Undertaking") if required by the Rule to provide continuing disclosure of 
certain financial information and operating data and timely notices of the occurrence of certain 
events in accordance with the Rule.  The Undertaking shall be enforceable by the owners of the 
Notes or by the Purchaser on behalf of such owners (provided that the rights of the owners and 
the Purchaser to enforce the Undertaking shall be limited to a right to obtain specific 
performance of the obligations thereunder and any failure by the Village to comply with the 
provisions of the Undertaking shall not be an event of default with respect to the Notes). 

 
To the extent required under the Rule, the President and Village Clerk, or other officer of 

the Village charged with the responsibility for issuing the Notes, shall provide a Continuing 
Disclosure Certificate for inclusion in the transcript of proceedings, setting forth the details and 
terms of the Village's Undertaking. 
 

Section 18.  Record Book.  The Village Clerk shall provide and keep the transcript of 
proceedings as a separate record book (the "Record Book") and shall record a full and correct 
statement of every step or proceeding had or taken in the course of authorizing and issuing the 
Notes in the Record Book. 
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Section 19.  Bond Insurance.  If the Purchaser determines to obtain municipal bond 
insurance with respect to the Notes, the officers of the Village are authorized to take all actions 
necessary to obtain such municipal bond insurance.  The President and Village Clerk are 
authorized to agree to such additional provisions as the bond insurer may reasonably request and 
which are acceptable to the President and Village Clerk including provisions regarding 
restrictions on investment of Note proceeds, the payment procedure under the municipal bond 
insurance policy, the rights of the bond insurer in the event of default and payment of the Notes 
by the bond insurer and notices to be given to the bond insurer.  In addition, any reference 
required by the bond insurer to the municipal bond insurance policy shall be made in the form of 
Note provided herein. 

 
Section 20.  Conflicting Resolutions; Severability; Effective Date.  All prior resolutions, 

rules or other actions of the Village Board or any parts thereof in conflict with the provisions 
hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict.  In the 
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid, 
such illegality or invalidity shall not affect any other provisions hereof.  The foregoing shall take 
effect immediately upon adoption and approval in the manner provided by law. 

 
Adopted, approved and recorded April 1, 2019. 
 
 
 

_____________________________ 
John P. Steinbrink 
President 

ATTEST: 

____________________________ 
Jane C. Snell 
Village Clerk 
 (SEAL) 
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EXHIBIT A 
 

Note Purchase Proposal 
 

To be provided by the Purchaser and incorporated into the Resolution. 
 
 

(See Attached) 
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EXHIBIT B-1 
 

Pricing Summary 
 

To be provided by Alpine Valley Advisors LLC and incorporated into the Resolution. 
 
 

(See Attached) 
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EXHIBIT B-2 
 

Debt Service Schedule and Irrepealable Tax Levies 
 

To be provided by Alpine Valley Advisors LLC and incorporated into the Resolution.  
 

(See Attached) 
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EXHIBIT C 
 

(Form of Note) 
 
 

UNITED STATES OF AMERICA 
REGISTERED STATE OF WISCONSIN DOLLARS 

KENOSHA COUNTY 
NO. R-___ VILLAGE OF PLEASANT PRAIRIE $_______ 

GENERAL OBLIGATION PROMISSORY NOTE, SERIES 2019 
 

MATURITY DATE: ORIGINAL DATE OF ISSUE: INTEREST RATE: CUSIP: 
    

April 1, _____ April 18, 2019 ____% ______ 
 

DEPOSITORY OR ITS NOMINEE NAME:  CEDE & CO. 

PRINCIPAL AMOUNT: _______________________ THOUSAND DOLLARS 
($__________) 

FOR VALUE RECEIVED, the Village of Pleasant Prairie, Kenosha County, Wisconsin 
(the "Village"), hereby acknowledges itself to owe and promises to pay to the Depository or its 
Nominee Name (the "Depository") identified above (or to registered assigns), on the maturity 
date identified above, the principal amount identified above, and to pay interest thereon at the 
rate of interest per annum identified above, all subject to the provisions set forth herein regarding 
redemption prior to maturity.  Interest shall be payable semi-annually on April 1 and October 1 
of each year commencing on October 1, 2019 until the aforesaid principal amount is paid in full.  
Both the principal of and interest on this Note are payable to the registered owner in lawful 
money of the United States.  Interest payable on any interest payment date shall be paid by wire 
transfer to the Depository in whose name this Note is registered on the Bond Register maintained 
by the Village Clerk or Village Treasurer (the "Fiscal Agent") or any successor thereto at the 
close of business on the 15th day of the calendar month next preceding each interest payment 
date (the "Record Date").  This Note is payable as to principal upon presentation and surrender 
hereof at the office of the Fiscal Agent. 

For the prompt payment of this Note together with interest hereon as aforesaid and for the 
levy of taxes sufficient for that purpose, the full faith, credit and resources of the Village are 
hereby irrevocably pledged. 

This Note is one of an issue of Notes aggregating the principal amount of $9,100,000, all 
of which are of like tenor, except as to denomination, maturity date, interest rate and redemption 
provision, issued by the Village pursuant to the provisions of Section 67.12(12), Wisconsin 
Statutes, for public purposes, including paying the cost of improvements to the Village's RecPlex 
recreation center and other projects included in the Village's adopted Capital Improvement Plan 
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and projects included in the project plans for Tax Incremental Districts No. 5 and No. 6, as 
authorized by a resolution adopted on April 1, 2019.  Said resolution is recorded in the official 
minutes of the Village Board for said date. 

The Notes maturing on April 1, 2025 and bearing interest at the rate of ____% per annum 
(CUSIP No. 728534VY1) are subject to redemption prior to maturity, at the option of the 
Village, on April 1, 2024 or on any date thereafter, and the Notes maturing on April 1, 2029 are 
subject to redemption prior to maturity, at the option of the Village, on April 1, 2028 or on any 
date thereafter.  The Notes of each such maturity are redeemable as a whole or in part, and if in 
part by lot (as selected by the Depository), at the principal amount thereof, plus accrued interest 
to the date of redemption. 
 

In the event the Notes are redeemed prior to maturity, as long as the Notes are in 
book-entry-only form, official notice of the redemption will be given by mailing a notice by 
registered or certified mail, overnight express delivery, facsimile transmission, electronic 
transmission or in any other manner required by the Depository, to the Depository not less than 
thirty (30) days nor more than sixty (60) days prior to the redemption date.  If less than all of the 
Notes of a maturity are to be called for redemption, the Notes of such maturity to be redeemed 
will be selected by lot.  Such notice will include but not be limited to the following:   the 
designation and date of the Notes called for redemption, CUSIP number, and the date of 
redemption.  Any notice provided as described herein shall be conclusively presumed to have 
been duly given, whether or not the registered owner receives the notice.  The Notes shall cease 
to bear interest on the specified redemption date provided that federal or other immediately 
available funds sufficient for such redemption are on deposit at the office of the Depository at 
that time.  Upon such deposit of funds for redemption the Notes shall no longer be deemed to be 
outstanding. 

It is hereby certified and recited that all conditions, things and acts required by law to 
exist or to be done prior to and in connection with the issuance of this Note have been done, have 
existed and have been performed in due form and time; that the aggregate indebtedness of the 
Village, including this Note and others issued simultaneously herewith, does not exceed any 
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual 
irrepealable tax has been levied sufficient to pay this Note, together with the interest thereon, 
when and as payable. 

This Note has been designated by the Village Board as a "qualified tax-exempt 
obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue Code of 
1986, as amended. 

This Note is transferable only upon the books of the Village kept for that purpose at the 
office of the Fiscal Agent, only in the event that the Depository does not continue to act as 
depository for the Notes, and the Village appoints another depository, upon surrender of the Note 
to the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together 
with a written instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal 
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Agent duly executed by the registered owner or his duly authorized attorney.  Thereupon a new 
fully registered Note in the same aggregate principal amount shall be issued to the new 
depository in exchange therefor and upon the payment of a charge sufficient to reimburse the 
Village for any tax, fee or other governmental charge required to be paid with respect to such 
registration.  The Fiscal Agent shall not be obliged to make any transfer of the Notes (i) after the 
Record Date, (ii) during the fifteen (15) calendar days preceding the date of any publication of 
notice of any proposed redemption of the Notes, or (iii) with respect to any particular Note, after 
such Note has been called for redemption.  The Fiscal Agent and Village may treat and consider 
the Depository in whose name this Note is registered as the absolute owner hereof for the 
purpose of receiving payment of, or on account of, the principal or redemption price hereof and 
interest due hereon and for all other purposes whatsoever.  The Notes are issuable solely as 
negotiable, fully-registered Notes without coupons in the denomination of $5,000 or any integral 
multiple thereof. 

No delay or omission on the part of the owner hereof to exercise any right hereunder shall 
impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any 
default hereunder. 

IN WITNESS WHEREOF, the Village of Pleasant Prairie, Kenosha County, Wisconsin, 
by its governing body, has caused this Note to be executed for it and in its name by the manual 
or facsimile signatures of its duly qualified President and Village Clerk; and to be sealed with its 
official or corporate seal, if any, all as of the original date of issue specified above. 

VILLAGE OF PLEASANT PRAIRIE 
KENOSHA COUNTY, WISCONSIN 
 
By: ______________________________ 

John P. Steinbrink 
President 

 
(SEAL) 
 

By: ______________________________ 
Jane C. Snell 
Village Clerk 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 
____________________________________________________________________________ 

(Name and Address of Assignee) 

____________________________________________________________________________ 
(Social Security or other Identifying Number of Assignee) 

the within Note and all rights thereunder and hereby irrevocably constitutes and appoints 
______________________________________, Legal Representative, to transfer said Note on 
the books kept for registration thereof, with full power of substitution in the premises. 

Dated:  _____________________ 

Signature Guaranteed: 

_____________________________   ________________________________ 
(e.g. Bank, Trust Company    (Depository or Nominee Name) 
or Securities Firm) 

NOTICE:  This signature must correspond with the 
name of the Depository or Nominee Name as it 
appears upon the face of the within Note in every 
particular, without alteration or enlargement or any 
change whatever. 

____________________________ 
(Authorized Officer) 
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RESOLUTION NO. 19-08 
 

RESOLUTION AUTHORIZING THE ISSUANCE AND SALE 
OF $7,900,000 TAXABLE GENERAL OBLIGATION 

PROMISSORY NOTES, SERIES 2019 
 

WHEREAS, the Village Board hereby finds and determines that it is necessary, desirable 
and in the best interest of the Village of Pleasant Prairie, Kenosha County, Wisconsin (the 
"Village") to raise funds for public purposes, including paying project costs included in the 
project plan for Tax Incremental District No. 5 (the "Project");  
 

WHEREAS, the Village Board hereby finds and determines that the Project is within the 
Village's power to undertake and therefore serves a "public purpose" as that term is defined in 
Section 67.04(1)(b), Wisconsin Statutes;  
 

WHEREAS, the Village is authorized by the provisions of Section 67.12(12), Wisconsin 
Statutes, to borrow money and issue general obligation promissory notes for such public 
purpose;  
 

WHEREAS, due to certain provisions contained in the Internal Revenue Code of 1986, as 
amended, it is necessary to issue such notes on a taxable rather than tax-exempt basis; and  
 

WHEREAS, it is the finding of the Village Board that it is necessary, desirable and in the 
best interest of the Village to sell its taxable general obligation promissory notes (the "Notes") to 
Piper Jaffray & Co. (the "Purchaser"), pursuant to the terms and conditions of its note purchase 
proposal attached hereto as Exhibit A and incorporated herein by this reference (the "Proposal"). 

 
NOW, THEREFORE, BE IT RESOLVED by the Village Board of the Village that: 
 
Section 1.  Authorization and Sale of the Notes.  For the purpose of paying the cost of the 

Project, there shall be borrowed pursuant to Section 67.12(12), Wisconsin Statutes, the principal 
sum of SEVEN MILLION NINE HUNDRED THOUSAND DOLLARS ($7,900,000) from the 
Purchaser in accordance with the terms and conditions of the Proposal.  The Proposal is hereby 
accepted and the President and Village Clerk or other appropriate officers of the Village are 
authorized and directed to execute an acceptance of the Proposal on behalf of the Village.  To 
evidence the obligation of the Village, the President and Village Clerk are hereby authorized, 
empowered and directed to make, execute, issue and sell to the Purchaser for, on behalf of and in 
the name of the Village, the Notes aggregating the principal amount of SEVEN MILLION NINE 
HUNDRED THOUSAND DOLLARS ($7,900,000) for the sum set forth on the Proposal, plus 
accrued interest to the date of delivery. 
 

Section 2.  Terms of the Notes.  The Notes shall be designated "Taxable General 
Obligation Promissory Notes, Series 2019"; shall be issued in the aggregate principal amount of 
$7,900,000; shall be dated April 18, 2019; shall be in the denomination of $5,000 or any integral 
multiple thereof; shall be numbered R-1 and upward; and shall bear interest at the rates per 
annum and mature on April 1 of each year, in the years and principal amounts as set forth on the 
Pricing Summary attached hereto as Exhibit B-1 and incorporated herein by this reference.  
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Interest shall be payable semi-annually on April 1 and October 1 of each year commencing on 
October 1, 2019.  Interest shall be computed upon the basis of a 360-day year of twelve 30-day 
months and will be rounded pursuant to the rules of the Municipal Securities Rulemaking Board.  
The schedule of principal and interest payments due on the Notes is set forth on the Debt Service 
Schedule attached hereto as Exhibit B-2 and incorporated herein by this reference (the 
"Schedule"). 

 
Section 3.  Redemption Provisions.  The Notes maturing on April 1, 2024 are subject to 

redemption prior to maturity, at the option of the Village, on April 1, 2023 or on any date 
thereafter.  Said Notes are redeemable as a whole or in part, and if in part by lot, at the principal 
amount thereof, plus accrued interest to the date of redemption. 

Section 4.  Form of the Notes.  The Notes shall be issued in registered form and shall be 
executed and delivered in substantially the form attached hereto as Exhibit C and incorporated 
herein by this reference. 

Section 5.  Tax Provisions. 

(A)  Direct Annual Irrepealable Tax Levy.  For the purpose of paying the 
principal of and interest on the Notes as the same becomes due, the full faith, credit and 
resources of the Village are hereby irrevocably pledged, and there is hereby levied upon all of 
the taxable property of the Village a direct annual irrepealable tax in the years 2019 through 
2023 for payments due in the years 2019 through 2024 in the amounts set forth on the Schedule.  
The amount of tax levied in the year 2019 shall be the total amount of debt service due on the 
Notes in the years 2019 and 2020; provided that the amount of such tax carried onto the tax rolls 
shall be abated by any amounts appropriated pursuant to subsection (D) below which are applied 
to payment of principal of or interest on the Notes in the year 2019. 

(B)  Tax Collection.  So long as any part of the principal of or interest on the 
Notes remains unpaid, the Village shall be and continue without power to repeal such levy or 
obstruct the collection of said tax until all such payments have been made or provided for.  After 
the issuance of the Notes, said tax shall be, from year to year, carried onto the tax roll of the 
Village and collected in addition to all other taxes and in the same manner and at the same time 
as other taxes of the Village for said years are collected, except that the amount of tax carried 
onto the tax roll may be reduced in any year by the amount of any surplus money in the Debt 
Service Fund Account created below. 

(C)  Additional Funds.  If at any time there shall be on hand insufficient funds 
from the aforesaid tax levy to meet principal and/or interest payments on said Notes when due, 
the requisite amounts shall be paid from other funds of the Village then available, which sums 
shall be replaced upon the collection of the taxes herein levied. 
 

(D)  Appropriation.  The Village hereby appropriates from taxes levied in 
anticipation of the issuance of the Notes, proceeds of the Notes or other funds of the Village on 
hand a sum sufficient to be irrevocably deposited in the segregated Debt Service Fund Account 
created below and used to pay debt service on the Notes coming due in 2019 as set forth on the 
Schedule. 
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Section 6.  Segregated Debt Service Fund Account. 

 
(A)  Creation and Deposits.  There be and there hereby is established in the 

treasury of the Village, if one has not already been created, a debt service fund, separate and 
distinct from every other fund, which shall be maintained in accordance with generally accepted 
accounting principles.  Debt service or sinking funds established for obligations previously 
issued by the Village may be considered as separate and distinct accounts within the debt service 
fund. 
 

Within the debt service fund, there hereby is established a separate and distinct account 
designated as the "Debt Service Fund Account for Taxable General Obligation Promissory 
Notes, Series 2019" (the "Debt Service Fund Account") and such account shall be maintained 
until the indebtedness evidenced by the Notes is fully paid or otherwise extinguished.  There 
shall be deposited into the Debt Service Fund Account (i) all accrued interest received by the 
Village at the time of delivery of and payment for the Notes; (ii) any premium which may be 
received by the Village above the par value of the Notes and accrued interest thereon; (iii) all 
money raised by the taxes herein levied and any amounts appropriated for the specific purpose of 
meeting principal of and interest on the Notes when due; (iv) such other sums as may be 
necessary at any time to pay principal of and interest on the Notes when due; (v) surplus monies 
in the Borrowed Money Fund as specified below; and (vi) such further deposits as may be 
required by Section 67.11, Wisconsin Statutes. 
 

(B)  Use and Investment.  No money shall be withdrawn from the Debt Service 
Fund Account and appropriated for any purpose other than the payment of principal of and 
interest on the Notes until all such principal and interest has been paid in full and the Notes 
canceled; provided (i) the funds to provide for each payment of principal of and interest on the 
Notes prior to the scheduled receipt of taxes from the next succeeding tax collection may be 
invested in direct obligations of the United States of America maturing in time to make such 
payments when they are due or in other investments permitted by law; and (ii) any funds over 
and above the amount of such principal and interest payments on the Notes may be used to 
reduce the next succeeding tax levy, or may, at the option of the Village, be invested by 
purchasing the Notes as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or 
in permitted municipal investments under the pertinent provisions of the Wisconsin Statutes 
("Permitted Investments"), which investments shall continue to be a part of the Debt Service 
Fund Account. 
 

(C)  Remaining Monies.  When all of the Notes have been paid in full and 
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service 
Fund Account shall be transferred and deposited in the general fund of the Village, unless the 
Village Board directs otherwise. 
 

Section 7.  Proceeds of the Notes; Segregated Borrowed Money Fund.  The proceeds of 
the Notes (the "Note Proceeds") (other than any premium and accrued interest which must be 
paid at the time of the delivery of the Notes into the Debt Service Fund Account created above) 
shall be deposited into a special fund separate and distinct from all other funds of the Village and 
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disbursed solely for the purpose or purposes for which borrowed or for the payment of the 
principal of and the interest on the Notes.  Monies in the Borrowed Money Fund may be 
temporarily invested in Permitted Investments.  Any monies, including any income from 
Permitted Investments, remaining in the Borrowed Money Fund after the purpose or purposes for 
which the Notes have been issued have been accomplished, and, at any time, any monies as are 
not needed and which obviously thereafter cannot be needed for such purpose(s) shall be 
deposited in the Debt Service Fund Account. 

Section 8.  Execution of the Notes; Closing; Professional Services.  The Notes shall be 
issued in printed form, executed on behalf of the Village by the manual or facsimile signatures of 
the President and Village Clerk, authenticated, if required, by the Fiscal Agent (defined below), 
sealed with its official or corporate seal, if any, or a facsimile thereof, and delivered to the 
Purchaser upon payment to the Village of the purchase price thereof, plus accrued interest to the 
date of delivery (the "Closing").  The facsimile signature of either of the officers executing the 
Notes may be imprinted on the Notes in lieu of the manual signature of the officer but, unless the 
Village has contracted with a fiscal agent to authenticate the Notes, at least one of the signatures 
appearing on each Note shall be a manual signature.  In the event that either of the officers 
whose signatures appear on the Notes shall cease to be such officers before the Closing, such 
signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they 
had remained in office until the Closing.  The aforesaid officers are hereby authorized and 
directed to do all acts and execute and deliver the Notes and all such documents, certificates and 
acknowledgements as may be necessary and convenient to effectuate the Closing.  The Village 
hereby authorizes the officers and agents of the Village to enter into, on its behalf, agreements 
and contracts in conjunction with the Notes, including but not limited to agreements and 
contracts for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate 
calculation services.  Any such contract heretofore entered into in conjunction with the issuance 
of the Notes is hereby ratified and approved in all respects. 

Section 9.  Payment of the Notes; Fiscal Agent.  The principal of and interest on the 
Notes shall be paid by the Village Clerk or the Village Treasurer (the "Fiscal Agent"). 
 

Section 10.  Persons Treated as Owners; Transfer of Notes.  The Village shall cause 
books for the registration and for the transfer of the Notes to be kept by the Fiscal Agent.  The 
person in whose name any Note shall be registered shall be deemed and regarded as the absolute 
owner thereof for all purposes and payment of either principal or interest on any Note shall be 
made only to the registered owner thereof.  All such payments shall be valid and effectual to 
satisfy and discharge the liability upon such Note to the extent of the sum or sums so paid. 

Any Note may be transferred by the registered owner thereof by surrender of the Note at 
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment 
duly executed by the registered owner or his attorney duly authorized in writing.  Upon such 
transfer, the President and Village Clerk shall execute and deliver in the name of the transferee 
or transferees a new Note or Notes of a like aggregate principal amount, series and maturity and 
the Fiscal Agent shall record the name of each transferee in the registration book.  No 
registration shall be made to bearer.  The Fiscal Agent shall cancel any Note surrendered for 
transfer. 
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The Village shall cooperate in any such transfer, and the President and Village Clerk are 
authorized to execute any new Note or Notes necessary to effect any such transfer. 

Section 11.  Record Date.  The 15th day of the calendar month next preceding each 
interest payment date shall be the record date for the Notes (the "Record Date").  Payment of 
interest on the Notes on any interest payment date shall be made to the registered owners of the 
Notes as they appear on the registration book of the Village at the close of business on the 
Record Date. 

 
Section 12.  Utilization of The Depository Trust Company Book-Entry-Only System.  In 

order to make the Notes eligible for the services provided by The Depository Trust Company, 
New York, New York ("DTC"), the Village agrees to the applicable provisions set forth in the 
Blanket Issuer Letter of Representations, which the Village Clerk or other authorized 
representative of the Village is authorized and directed to execute and deliver to DTC on behalf 
of the Village to the extent an effective Blanket Issuer Letter of Representations is not presently 
on file in the Village Clerk's office. 
 

Section 13.  Official Statement.  The Village Board hereby approves the Preliminary 
Official Statement with respect to the Notes and deems the Preliminary Official Statement as 
"final" as of its date for purposes of SEC Rule 15c2-12 promulgated by the Securities and 
Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule").  All 
actions taken by officers of the Village in connection with the preparation of such Preliminary 
Official Statement and any addenda to it or final Official Statement are hereby ratified and 
approved.  In connection with the Closing, the appropriate Village official shall certify the 
Preliminary Official Statement and any addenda or final Official Statement.  The Village Clerk 
shall cause copies of the Preliminary Official Statement and any addenda or final Official 
Statement to be distributed to the Purchaser. 
 

Section 14.  Undertaking to Provide Continuing Disclosure.  The Village hereby 
covenants and agrees, for the benefit of the owners of the Notes, to enter into a written 
undertaking (the "Undertaking") if required by the Rule to provide continuing disclosure of 
certain financial information and operating data and timely notices of the occurrence of certain 
events in accordance with the Rule.  The Undertaking shall be enforceable by the owners of the 
Notes or by the Purchaser on behalf of such owners (provided that the rights of the owners and 
the Purchaser to enforce the Undertaking shall be limited to a right to obtain specific 
performance of the obligations thereunder and any failure by the Village to comply with the 
provisions of the Undertaking shall not be an event of default with respect to the Notes). 

 
To the extent required under the Rule, the President and Village Clerk, or other officer of 

the Village charged with the responsibility for issuing the Notes, shall provide a Continuing 
Disclosure Certificate for inclusion in the transcript of proceedings, setting forth the details and 
terms of the Village's Undertaking. 
 

Section 15.  Record Book.  The Village Clerk shall provide and keep the transcript of 
proceedings as a separate record book (the "Record Book") and shall record a full and correct 
statement of every step or proceeding had or taken in the course of authorizing and issuing the 
Notes in the Record Book. 
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Section 16.  Bond Insurance.  If the Purchaser determines to obtain municipal bond 

insurance with respect to the Notes, the officers of the Village are authorized to take all actions 
necessary to obtain such municipal bond insurance.  The President and Village Clerk are 
authorized to agree to such additional provisions as the bond insurer may reasonably request and 
which are acceptable to the President and Village Clerk including provisions regarding 
restrictions on investment of Note proceeds, the payment procedure under the municipal bond 
insurance policy, the rights of the bond insurer in the event of default and payment of the Notes 
by the bond insurer and notices to be given to the bond insurer.  In addition, any reference 
required by the bond insurer to the municipal bond insurance policy shall be made in the form of 
Note provided herein. 

 
Section 17.  Conflicting Resolutions; Severability; Effective Date.  All prior resolutions, 

rules or other actions of the Village Board or any parts thereof in conflict with the provisions 
hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict.  In the 
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid, 
such illegality or invalidity shall not affect any other provisions hereof.  The foregoing shall take 
effect immediately upon adoption and approval in the manner provided by law. 

 
Adopted, approved and recorded April 1, 2019. 
 
 
 

_____________________________ 
John P. Steinbrink 
President 

ATTEST: 

____________________________ 
Jane C. Snell 
Village Clerk 
 (SEAL) 
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EXHIBIT A 
 

Note Purchase Proposal 
 

To be provided by the Purchaser and incorporated into the Resolution. 
 
 

(See Attached) 
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EXHIBIT B-1 
 

Pricing Summary 
 

To be provided by Alpine Valley Advisors LLC and incorporated into the Resolution. 
 
 

(See Attached) 
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EXHIBIT B-2 
 

Debt Service Schedule and Irrepealable Tax Levies 
 

To be provided by Alpine Valley Advisors LLC and incorporated into the Resolution.  
 

(See Attached) 



 

QB\56550805.1  

EXHIBIT C 
 

(Form of Note) 
 
 

UNITED STATES OF AMERICA 
REGISTERED STATE OF WISCONSIN DOLLARS 

KENOSHA COUNTY 
NO. R-___ VILLAGE OF PLEASANT PRAIRIE $_______ 

TAXABLE GENERAL OBLIGATION PROMISSORY NOTE, SERIES 2019 
 

MATURITY DATE: ORIGINAL DATE OF ISSUE: INTEREST RATE: CUSIP: 
    

April 1, ____ April 18, 2019 ____% ______ 
 

DEPOSITORY OR ITS NOMINEE NAME:  CEDE & CO. 

PRINCIPAL AMOUNT: _______________________ THOUSAND DOLLARS 
($__________) 

FOR VALUE RECEIVED, the Village of Pleasant Prairie, Kenosha County, Wisconsin 
(the "Village"), hereby acknowledges itself to owe and promises to pay to the Depository or its 
Nominee Name (the "Depository") identified above (or to registered assigns), on the maturity 
date identified above, the principal amount identified above, and to pay interest thereon at the 
rate of interest per annum identified above, all subject to the provisions set forth herein regarding 
redemption prior to maturity.  Interest shall be payable semi-annually on April 1 and October 1 
of each year commencing on October 1, 2019 until the aforesaid principal amount is paid in full.  
Both the principal of and interest on this Note are payable to the registered owner in lawful 
money of the United States.  Interest payable on any interest payment date shall be paid by wire 
transfer to the Depository in whose name this Note is registered on the Bond Register maintained 
by the Village Clerk or Village Treasurer (the "Fiscal Agent") or any successor thereto at the 
close of business on the 15th day of the calendar month next preceding each interest payment 
date (the "Record Date").  This Note is payable as to principal upon presentation and surrender 
hereof at the office of the Fiscal Agent. 

For the prompt payment of this Note together with interest hereon as aforesaid and for the 
levy of taxes sufficient for that purpose, the full faith, credit and resources of the Village are 
hereby irrevocably pledged. 

This Note is one of an issue of Notes aggregating the principal amount of $7,900,000, all 
of which are of like tenor, except as to denomination, maturity date, interest rate and redemption 
provision, issued by the Village pursuant to the provisions of Section 67.12(12), Wisconsin 
Statutes, for public purposes, including paying project costs included in the project plan for Tax 
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Incremental District No. 5, as authorized by a resolution adopted on April 1, 2019.  Said 
resolution is recorded in the official minutes of the Village Board for said date. 

The Notes maturing on April 1, 2024 are subject to redemption prior to maturity, at the 
option of the Village, on April 1, 2023 or on any date thereafter.  Said Notes are redeemable as a 
whole or in part, and if in part by lot (as selected by the Depository), at the principal amount 
thereof, plus accrued interest to the date of redemption. 
 

In the event the Notes are redeemed prior to maturity, as long as the Notes are in 
book-entry-only form, official notice of the redemption will be given by mailing a notice by 
registered or certified mail, overnight express delivery, facsimile transmission, electronic 
transmission or in any other manner required by the Depository, to the Depository not less than 
thirty (30) days nor more than sixty (60) days prior to the redemption date.  If less than all of the 
Notes of a maturity are to be called for redemption, the Notes of such maturity to be redeemed 
will be selected by lot.  Such notice will include but not be limited to the following:   the 
designation and date of the Notes called for redemption, CUSIP number, and the date of 
redemption.  Any notice provided as described herein shall be conclusively presumed to have 
been duly given, whether or not the registered owner receives the notice.  The Notes shall cease 
to bear interest on the specified redemption date provided that federal or other immediately 
available funds sufficient for such redemption are on deposit at the office of the Depository at 
that time.  Upon such deposit of funds for redemption the Notes shall no longer be deemed to be 
outstanding. 

It is hereby certified and recited that all conditions, things and acts required by law to 
exist or to be done prior to and in connection with the issuance of this Note have been done, have 
existed and have been performed in due form and time; that the aggregate indebtedness of the 
Village, including this Note and others issued simultaneously herewith, does not exceed any 
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual 
irrepealable tax has been levied sufficient to pay this Note, together with the interest thereon, 
when and as payable. 

This Note is transferable only upon the books of the Village kept for that purpose at the 
office of the Fiscal Agent, only in the event that the Depository does not continue to act as 
depository for the Notes, and the Village appoints another depository, upon surrender of the Note 
to the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together 
with a written instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal 
Agent duly executed by the registered owner or his duly authorized attorney.  Thereupon a new 
fully registered Note in the same aggregate principal amount shall be issued to the new 
depository in exchange therefor and upon the payment of a charge sufficient to reimburse the 
Village for any tax, fee or other governmental charge required to be paid with respect to such 
registration.  The Fiscal Agent shall not be obliged to make any transfer of the Notes (i) after the 
Record Date, (ii) during the fifteen (15) calendar days preceding the date of any publication of 
notice of any proposed redemption of the Notes, or (iii) with respect to any particular Note, after 
such Note has been called for redemption.  The Fiscal Agent and Village may treat and consider 
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the Depository in whose name this Note is registered as the absolute owner hereof for the 
purpose of receiving payment of, or on account of, the principal or redemption price hereof and 
interest due hereon and for all other purposes whatsoever.  The Notes are issuable solely as 
negotiable, fully-registered Notes without coupons in the denomination of $5,000 or any integral 
multiple thereof. 

No delay or omission on the part of the owner hereof to exercise any right hereunder shall 
impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any 
default hereunder. 

IN WITNESS WHEREOF, the Village of Pleasant Prairie, Kenosha County, Wisconsin, 
by its governing body, has caused this Note to be executed for it and in its name by the manual 
or facsimile signatures of its duly qualified President and Village Clerk; and to be sealed with its 
official or corporate seal, if any, all as of the original date of issue specified above. 

VILLAGE OF PLEASANT PRAIRIE 
KENOSHA COUNTY, WISCONSIN 
 
By: ______________________________ 

John P. Steinbrink 
President 

 
(SEAL) 
 

By: ______________________________ 
Jane C. Snell 
Village Clerk 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 
____________________________________________________________________________ 

(Name and Address of Assignee) 

____________________________________________________________________________ 
(Social Security or other Identifying Number of Assignee) 

the within Note and all rights thereunder and hereby irrevocably constitutes and appoints 
______________________________________, Legal Representative, to transfer said Note on 
the books kept for registration thereof, with full power of substitution in the premises. 

Dated:  _____________________ 

Signature Guaranteed: 

_____________________________   ________________________________ 
(e.g. Bank, Trust Company    (Depository or Nominee Name) 
or Securities Firm) 

NOTICE:  This signature must correspond with the 
name of the Depository or Nominee Name as it 
appears upon the face of the within Note in every 
particular, without alteration or enlargement or any 
change whatever. 

____________________________ 
(Authorized Officer) 



MEMORANDUM 

To:        Village Board 

From:   Thomas G. Shircel 

Date:    April 1, 2019 

Re:        Vacant Land Offer to Purchase between the Village of 
Pleasant Prairie (“Village” and “Seller”) and Creekside 

PP, LLC (“Creekside” and “Buyer”) 

 

 

9915 39th Avenue • Pleasant Prairie, Wisconsin 53158-6504 • Phone 262.925.6715 • Fax 262.694.4734 • PleasantPrairieWI.gov 

 

Office of the Assistant Village Administrator 

Vacant Land Offer to Purchase: 

This Vacant Land Offer to Purchase pertains to Creekside purchasing a Village-owned parcel of 

land (Tax Parcel Number 92-4-122-153-0050) to allow the construction of a portion of the 

proposed Vista at Creekside residential development.  Specifically, the parcel of land to be 

purchased would accommodate detached garages and parking lot area which will serve 4 of the 

proposed 7, 20-unit workforce housing apartment buildings for the Vista at Creekside 

development.  These future apartments, along with the land to be purchased, are located along 

the north side of the future 91st Street, between Old Green Bay Road and Creekside Circle. 

Summary: 

 Owner (Seller): Village of Pleasant Prairie 
 Buyer: Creekside PP, LLC 

 Location: Old Green Bay Road, north of future 91st Street, west of the Vistas at Creekside 
Development 

 Tax Parcel Number: 92-4-122-153-0050 
 Acres: Approximately 1.89 acres 
 Improvements: None, vacant land 

 Survey: Buyer’s option to obtain an ALTA survey at Buyer’s expense  
 Broker: None 

 Value: Village Assessor valuates all properties to determine a value 
 Proposed Use: Accommodate future Bear Development workforce housing apartments, 

detached garages and parking lot  

 Sale Condition: Sold “as is” 
 Feasibility (Due Diligence) Period: 60 days 

 Closing Date: No later than 15 days after satisfaction of the Feasibility Period 
 Earnest Money: $2,500 

 

RECOMMENDATION 

The Village staff recommends that the Village Board approve the Vacant Land Offer to Purchase 

between Creekside PP, LLC and the Village of Pleasant Prairie for a total Purchase Price of 

$76,700. 

 

Vacant Land Purchase (Bear) VB Memo 4-1-19 



























MEMORANDUM 

To:        Village Board 

From:   Nathan R. Thiel 

Date:    April 1, 2019 

Re:        Purchase and Sale Agreement between Offsite, LLC 
(“Buyer”) and the Village of Pleasant Prairie (“Seller”) 

 

 

9915 39th Avenue • Pleasant Prairie, Wisconsin 53158-6504 • Phone 262.925.6715 • Fax 262.694.4734 • PleasantPrairieWI.gov 

 

Office of the Village Administrator 

Purchase and Sale Agreement (“PSA”): 

With this PSA between Offsite, LLC and the Village of Pleasant Prairie, Offsite is seeking to 

purchase land in Prairie Highlands Corporate Park (“PHCP”) for the development of a data center 

building, along with associated site improvements, to store third party data.  Specifically, the 

approximate 12 acre PHCP parcel will be located immediately north of the environmental/storm 

water basin corridor and west of 128th Avenue. 

Summary: 

 Owner (Seller): Village of Pleasant Prairie 
 Buyer: Offsite, LLC 

 Proposed Use: Data Center to store 3rd party data 
 Acres: 12 acres in PHCP  

 PHCP Declaration: Amend PHCP Declaration to restrict other property in PHCP from 
being used as a data center 

 Development Agreement: Required 

 PHCP Architectural & Development Control Committee: Approval required 
 We Energies: Subject to Wisconsin Electric Power Co. providing sufficient electric power 

to the site 
 Village Approvals: Subject to Buyer obtaining Village Approvals 
 Zoning: M-5, Production Manufacturing District 

 Due Diligence Period: Through November 30, 2019 
 Closing date: 30 days after Due Diligence 

 Earnest Money: $10,000 
 Broker Fee: 6% at Closing to Founders3, paid by Village 

 Purchase Price: $2,226,000 ($185,000/acre - per net usable acres) 
 
RECOMMENDATION 

The Village staff recommends that the Village Board approve the Purchase and Sale Agreement 

between Offsite, LLC and the Village of Pleasant Prairie for a Purchase Price of $2,226,000. 

 

Purchase and Sale Agreement (Offsite) VB Memo 4-1-19 











































Clarification Memo by and between  
Wisconsin Department of Transportation (WisDOT), 

Village of Pleasant Prairie (Village) and 
City of Kenosha (City)  

Regarding the Reconstruction of STH 50. 
 
The parties agree to the following: 
 
1. WisDOT will construct and pay for the STH 50 main line and local access roads at: 

a. 74th Street 
b. 109th Avenue - south of STH 50 
c. 109th Avenue - north of STH 50* 

  
2. The City is responsible for: 

a. The acquisition and purchase of the 74th Street access road 
b.  The City shall maintain 75th Street both east and west bound road sections from  

52nd Avenue to STH 31; and from 43rd Avenue east to STH 32 
 

3. The Village is responsible for: 
a. The acquisition and purchase of 109th Avenue - south of STH 50 
b. Payment of $1,500,000 to WisDOT for the project 
c.  The Village will reimburse real estate acquisition receipt provided by the City up 

to $900,000, with exception of any ROW acquisition for property owned by City 
of Kenosha entities (ie: City of Kenosha, Kenosha Water Utility, etc.) 

d.  The Village shall maintain 75th Street both east and west bound road sections from  
43rd Avenue to 52nd Avenue 

 
* If property owners desire a public street at 109th Avenue north, the City of Kenosha will 
be responsible for all negotiations and construction - no cost to the Village or WisDOT. 
 
WisDOT     Dewayne Johnson  _____________ 
 
Village of Pleasant Prairie John Steinbrink, Sr. _____________ 
 
City of Kenosha  John Antaramian _____________ 



RESOLUTION #19-09 
AUTHORIZING THE VILLAGE OF PLEASANT PRAIRIE 

TO ENTER INTO AN AGREEMENT WITH  
CITY OF KENOSHA AND  

WISCONSIN DEPARTMENT OF TRANSPORTATION  
FOR THE IMPROVEMENT OF STATE HIGHWAY 50 

 
WHEREAS, the Wisconsin Department of Transportation (WisDOT) is 

completing design of Project 1310-10-00 to reconstruct and improve State Highway 50 
(hereinafter STH 50) from Interstate 94 to 43rd Avenue and scheduled to commence construction 
in 2019 until 2023; and 

 
WHEREAS, this Project’s estimated value is an $87,907,800 investment with the 

State originally covering $84,067,600 and local jurisdictions covering the $3,840,200 balance 
not including additional frontage road required improvements; and 
 

WHEREAS, the Village of Pleasant Prairie (VILLAGE) frontage road 
improvement commitment is estimated to be $838,443 for the installation of 109th Avenue south 
of STH 50; and 
  

WHEREAS, the City of Kenosha (CITY) wished to renegotiate terms of the 
original State Municipal Agreement to limit its exposure to the local cost share and frontage road 
commitments because, as part of the Project, WisDOT will be transferring STH 50 east of State 
Highway 31 to local control and the CITY will be responsible future maintenance and upkeep for 
the majority of this local road; and 
 

WHEREAS, the new terms negotiated by the CITY dissolved the VILLAGE’S 
frontage road improvement expense in exchange for assisting the WisDOT and CITY with right-
of-way acquisition costs within the CITY; and 
 

WHEREAS, the VILLAGE recognizes this facility improvement is necessary to 
improve traffic congestion along STH 50 and values the State’s significant investment; and 

 
NOW, THEREFORE BE IT RESOLVED, that the Board of Trustees of the 

Village of Pleasant Prairie does hereby agree to the VILLAGE Responsibilities outlined in 
Clarification Memo attached. 
 

Passed and adopted this 1st day of April, 2019. 
 
       ___________________________________ 
       John P. Steinbrink, Village President 
 
Attest: 
 
_____________________________ 
Jane C. Snell, Village Clerk 
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Office of the Direct of Public Works 
John Steinbrink Jr., P.E. 

 

 

To: Nathan Thiel, Village Administrator and Members of the Village Board 

From: John Steinbrink Jr., Director of Public Works 

Subject: Village of Pleasant Prairie 2019 Ladish Tower Painting– Account #62650677-
500350 

Date: April 1, 2019 

 

Quotes for the above referenced project were obtained from Lane Tank Company Inc. and 
Classic Protective Coatings Inc.  

 

The tower painting project will include the following items: 

 Wet Interior – All surfaces will be abrasive blasted to a near white metal and coated 
with a Zinc/Epoxy Coating System. 

 Exterior – Surfaces will be brush blasted to remove loose paint and coated with an 
Acrylic Polyurethane Coating System.  

 Dry Interior – The dry interior is classified as lead based paint. It will be abrasive 
blasted, contaminants will be contained and removed by the contractor. A Zinc/Epoxy 
Coating System will be applied.  

 CBI Gap Permanent Seal – The CBI gap will be permanently sealed as required by 
the DNR.  

 Roof Vent Modification – The roof vent will be replaced.  
 Roof Safety Railing – Existing railing will be removed and replaced with OSHA 

approved railing.  
 Access Tube Modifications – Contractor shall install 3 additional penetrations at the 

top of the access tube for future use. The existing hatch cover will be replaced with 
aluminum cover.  

 Dry Interior Pedestal Modifications – Existing pedestal openings will be removed 
and replaced with aluminum openings.  

 Fill/Drain Pipe - Replace insulation and aluminum jacket on fill pipe.  
 Expansion Joint – Expansion joint will be replaced.  
 Sample Tap/Chlorination Port – A new sample tap/chlorination port will be installed 

in heated cabinet/box.  
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A total of two (2) quotes were received for this project: 
  

Contractor Quoted Amount 

Lane Tank Company Inc. $330,750.00 

Classic Protective Coatings $394.975.00 

 

The 2019 tower painting budget is $375,000.00. It is recommended that the Village award 
this project to Lane Tank Company Inc. in the amount of $330,750. Engineering and 
inspection costs are estimated to be $12,000 bringing project total to $342,750. 
 

Staff will execute change orders to ensure the project is completed within budget. 

 



























 

 

 

 

 

 
March 14, 2019 

 

VILLAGE OF PLEASANT PRAIRIE    via email 

ATTN: VESNA SAVIC 

9915 39TH AVENUE 

PLEASANT PRAIRIE, WI 53158 

 

RE: Our Claim #: WM000301740168 

 Date of Loss: 09/06/2016 

 Claimant: Kirstin Pruyn, 322 108th Street, Pleasant Prairie WI 53158 

 Attorney:  Action Law Offices, Michel Leffler, 1020 West Boulevard 

Racine WI 53405  

 

Dear Ms. Savic: 

 

Statewide Services, Inc. administers the claims for the League of Wisconsin Municipalities Mutual 

Insurance, which provides the insurance coverage for the Village of Pleasant Prairie. We are in receipt of 

the Notice of Claim submitted by Ms. Pruyn through her attorney in which she is asserting a claim for 

injuries and damages as a result of the above-referenced incident when her bicycle hit a hole as she 

crossed over the railroad tracks at/near 91st Street and 7th Avenue. 

 

Our investigation has revealed that the Village of Pleasant Prairie was not negligent or liable for this 

incident as this incident did not occur on the property of the Village of Pleasant Prairie, but rather it 

occurred on the property of the Union Pacific Railroad. Based on our investigation, the Village does not 

have any authority or jurisdiction with regard to the railroad tracks. Therefore, in the absence of 

negligence on behalf of the Village, we recommend that the Village of Pleasant Prairie disallow this claim 

pursuant to the Wisconsin Statute for disallowance of claim 893.80(1g). The disallowance of the claim in 

this manner will allow us to shorten the statute of limitations period to six months. 

 

Please send the disallowance, on your letterhead, directly to the claimant at the above listed address. 

Please also send a copy to the Attorney. These should be sent certified or registered (restricted) mail and 

must be received by the claimant within 120 days after you received the Notice of Claim (3/6/19). Please 

send me a copy of the Notice of Disallowance for my file. 

 

Thank you. 

 

Sincerely, 

 

Ginger Kimpton 

Senior Casualty Claims Adjuster 

855-828-5515 / 866-828-6613 fax 

gkimpton@statewidesvcs.com 

 

CC: Rick Kalscheuer, Agent 
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